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REACTION IN COTTON
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Bethlehem Steel

Facts versus Fancies

What is under this stock market ?

who sold ?

considered and most of

The relations between Charles M. Schwab and

The position of the banks and Stock Exchange

For a comprehensive view of the market position

the factors, which have

Today's

Dow-Jones Bulletins

In all well-equipped financial offices

Kean, Taylor & Co.

Announce the remaval

. 5 Nassau Street

offices to

Telephone Rector 9767

II The Union Trust Company of New York offers a special

service to individual trustees who desire to have the clerical and
routine administration of their trusts carried on at a low expense by

assist in making investments and in selling securities, collect the in-
‘1] come and pay it over as directed and will render accounts in the form
in which a trustee is required by the Court to state his accounts.
| trustee will avoid expense and trouble by having his accounts kept in
Correspondence and Interviews are Solicited.

UNION TRUST CO. OF NEW YORK, 80 Broadway

will care for the trust property,
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ALASKA-JUNEAU ALLOTTED.

Mining Stock Makes 1ta Iuitial Ap-
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were considered and allotments wq

Approximately 28 per cent f t v
amounts subscribed for It is reported
that the total subseriptions am unted
o over 2,000.000 shares M 1. Requa,

one of the directors of the com pany
charge of the allotments
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The Minneapo!ls Genara' }°
pAny will begin at once 1}
of an additional 1f 000 ki .n'
Fenerator In its Riverside station
new generator will ba ready for
in time to care for the peak loa
l.t'lmit;‘l .wl?;\u

arc 27 & company ascured contr
for 107 electric customers. wit) u't‘ un.'”
watte lighting load and 99 horse powar in
motore and took orders for wiring thir
five aiready bullt houses,

l|| i
The
oparation
A8 of the

All Byllasby elsotrie properties r
for
umnv.'ml lnnd  gains
with 28 kilowatis ligh
horse.power In motors
contracted for Included 80
with 414 kllowatts lighting
horse-power In motors Qut
properties for the week was 7.4/
Wwatt hours, an Increase of 133
over the corresponding week «

l"l‘l»l
showed e

the week ended Maroh 2
of o
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The Southern Power Company |

contract for the constructinn of A 20000
horas.-power hydro-electric gener; Ating wtn
tion on the Catawha River The o
wiil be generated under a 50 foot hen |
The new station will contaln five Renerat

Ing unite and upon it completion, ahon:
Heptember, 1918, the company will hass
100.000 horse-powar genarating capacits
within & few miles on the Catawha River
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extension of utliitles servics, competition
for owpltnl with rallronds and Indus el
and regulation by camniission

The April lesue of the Edison Monthis
published by the New Yark Fdisan o
pany, contidne  among  other interesting
| detnlle A reproduction of same of 1ho
charts  whic form some of the Wrat

District Publle Serviss Conunission's )«
Play wt the Panama-Pacitio Exposttion
W. G Rose, 1. Hyman and o
| Coddington _ have formed o parinersh
under name of W. (i, Hose
‘o, nffices wt A Hroad stred
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Inc., with

Jlu deal In odd lots of uniisted securitles

The Bankers Trust Compans
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United States Hrewing Company, s re-
| oslvin seiled offerings to s«ll ta B an
July 1, 1915, enough of these debeniyres

than ham been heard for about a week Bosrasx, April 12 .\ew high I-\-e'luI
R EARLY B L Corn— Maoderate advances during the  for some of the copper shares were made
forenoon were ascribed to the domage gy the enrly trading, but profit taking
reports from Arvgenting, where several .
diavs of raine have lowersd the quality l-m|.-u--l moderate recessions (n the after-
of the crop belng gnthered In that coun- | toon. The cloke was nu;ml\ " l‘:\ppﬁl
" " iy The advance in whent was also  Range, North Butle, Pond Creek, Amer.
Heavy ™~ Hing Based on Good anoimportant influence, but after thmid | 1eon Zine and  Alaska Gold were the
Horts haed lee Vi sop | ACtIVe  leaders Ralls and industrinls
R & y noeliminated buying power |
Weathel '”"' “‘Il'"v"ld ['"". t wan extremely  Jight and the market | Were wteady The summary
| Bagged Export demand dors nop =eem | MINING
' MINIY
\l'”' “' “““"" 1o e a fuetor for the movement The | Open- High- Low Clos
- L inguiry for domest'e consuming account | Sales ine vat al nn_u
I« lrregular rFrather than active There 'T_' :'l::'l'.“"“'" : :
" " o N ‘ Ly Wivces =uggest ng that the coun- il e
! s (NS ~1E b m Alnskn
\i \ll | I I I \ '.‘ I" " try was selling, although nwo large of- ! R Algomah
ferings are looked for until after plani. :“'H;v'? ) ity
Ing haw e i P v malanmated 6
‘ nie ‘|| been  furither  advy \r, el The ! L American  Rine 0'e
" play of  streppth, ! ViRible supply decreased 3 00 Lashy ': AnSconds My
le, and while thig was vather bullishl wa Arizons Co e Wh B thl h St l?
¢ o s it | © wth uliishiy rizona " .
" i ot W IIER onstrued operators pointed 1 the totad |90 Butte & Bal N 0 owns e enem ee
v ket yvesterday #%s 0 o 13,000,000 bushels, against 15,000,000 ; :.".';.::‘""T :‘”:;::" :“_
= of pearly 20 poinis | bushels a vear ago, and emphasized l'hll’ © Calumet & l‘lm-ln (Bl y Who bought and
net toms of B to 8 points, | TACT That more than 15,000,000 hushels of | @ Ctenminal -
thi= vigible supply are held at Chleago W China
sodl Largely on the fesling | - 3 i N p ang
" Ceontd e needed | MU Values were without change at i Daly Weet: All Wall Street rumors
nhue wonld be needed | e final. The demand from export | 10 Bast Butte
i iither advance in | huunrc-\ hveked volume il the amount of | ‘. Franklin ., them l‘efuted'
t that weather in the | Pulride  buying  stimulated by the Cananea. . 3
view v and ROt i | Strengih in other graine was not large o R, e
fou' o YIS " NEVH A0 Qecding operations are rapldly nearing 10 Il!lvnhl
vices v Talling off in spot K ompieted. This was best reflected  in | 5 hiwhiana
i the pressure of country offe ings There % Ineiration e Andrew Carnegie.
e somewhat better than | Was a decrease of 927,000 bhushels In the | s jale Royale 2y
LAVE . vigible statement, with the total given Ho Kerr Lake . ... Vs
- cilen AMOUNtET 10 %000 | 4e" 76.000.000 busheln. againat 18,000,000 | 35 Kewseanw ...\ % Is the Public in control of speculation?
pales \ froom Manchegter re T VOAr ago The showing was shout as ‘m Il‘:h:allch "—',"_‘l
v 1 '
o { heavy cloth engaged for | anticipated 10 Mason Valley. !
Al « to come and that home | Frovislons —After a firm hog market | 1705 Mase Cone o
t" te  considered  good, | and  the  support  from  packern  had '." :“"“'" ,,"':: authoritle!-
" lesd <« however, say that the tll‘-{ caused  further advances the market ':; ﬂlchlllll i
i oversen markets has been ! Met with large offerings. There was| 27 Mohawk
o a i that buyvers are  yet | #elling for important houses conspleuous 1;: :H‘M: "(“l‘;ﬂ' ‘oo
. : i the advanced quota- l"" the buying slde last week 1t was 430 New Arcadian
" ‘l wing arked t!mlil that cash trade was not following ‘m ﬁ:‘l;_l':lnﬁ““- Of Bethlehem Steel ‘nd
: asidons were  relatively | the advances 1.5 North Lake
. v and local tradars ware |  Chicago pricss 1% Ol Colony contributed to its riu, read
! reiterate their predictions | pen MWigh  Low Prev 28 Qotoptt i,
siowk will be in excess of 1 "‘:h“' "":_I: Vf‘_-_l eat vlose | 319" Pond Creek....
es by the middle of May and | 18¥ 1 ] W Quine 5t
¢ . : il | R 1288 8wy #4 Nay Fone
leliv of  Muy contracts will | Seprember 1"l Nk 1oy 200 Santa Fe
- oh €1 50,000 bales This ' Corn i.u Shannon
gossip POrsists apite of 0 more or _]‘“ Kb T ] 171 Shattuck
legs general belief  that leading  spot | '}l"“r Ty Ty TN 611 81 Mary's Land
{eros ve heavily long of May cone ! : e & . L0 Superior & Hos
y | May BT% BNy LT 18 Superior Copper
" receve the cotton It Ix  July 1 ™ 530, » Tamarack
' o that much of the cot-! ‘l'urk' L0 Trinity
- viledd for New York is ulti- i B coveenseee 1908 1T & 1T 170 Tuolumne
A q ‘ » C L AR wer e 180 1IN0 0 Union Cop Land. 11,
stely destined for export on account | %oy 10 10 S Smelting Ity
eas of the combined freight ) 1030 1036 10 22 % 10 & Smelting pf 4y,
Furope compared with divect | July 1060 108 10 M Utah Apex b
Southern ports Ribs ':: Ha: 'g-'n-r ,'.'"
. . . e G
) pressure which developed lj"‘:l-‘ :ﬂ e {: :: " ::‘I '1 7 \..:hm:m 2118 2
. tlges 8 probably dJdue to the y o " - ! 250 Winonn 3 . v
of t o further advance will re- | New York wheat prices were 1% Wolverine L
ve t entive for the reduction of Open. High Low  Clos T Wyandotts L]
" wre are others, however, fyoo il RAILROADS
' that the average planter in | jul 117 wAlch T 8 F 1028,
uly . 1 ] & S F pf o=
KUt L ready fixed upon the . . ¥ Ateh T & ¢ Pl MW
' L o Consolidated prices were VA G & W I pfoo 2
smount of land he will devote to cotion | 4, Ik'\\ Jo'»i'-b. 1868, 1457 1 Boston Elev s
shing short of a phenomenal & Boston & Lowell 12
pee in values will change the pro- i Im-h-‘n“& .\I.urm- 3 A
" T B Vore n
gamme. THE COPPEB MARKET 1 Conn River "
Futures closed stend — 19 Fitchburg p
Open:High-Low.  Clos ey | Bullish Sentiment Indicated  in R L TR,
§  esl. es g el b )
Vay "W ‘in; OGN D700 Be) WETe 80| London (ables, - {;_m-!m Fl'.l;'lﬂ.v l:"“'. i
: 101 1097 1007 1 11a 1012 10179710 18 | st B ity Bdly
Ao 110,78 10 -,,;m s|‘ There were new price advances in the West End pf LL Ll o‘ their
¢ copper mar ket vesterday, although at MISCELLANEOQUS
Do e ta AL | the close It could not be said that there w Am Agr Chem Y] At : 1]
o ¥ 1 M War any general quotation An u fore- P Am \"l Chem pf . "'1 ""1
L runner of what was 1o follow prices Am ‘k"'. o i :
i soared on the London Metal Exchangs £ e IR e ey
i m at New York was quiet anidl the new figures from that market, Am Pneu Ser pf 1] 16y 15
I n o ke T Midd ke 10, 10¢. | vabled here before the start of business, I8 Am  Sugar o 1']" :"‘
1 : : die W Am Sugar pf.. 14 1 "
oyt spot mnrkets \\]. reoun h.:llzr_--d. :"'u‘ lr-"l'“l ;Il\ 1I|‘::'|l ntttil"ﬂh sentiment in by ‘::: % Rei 150 13ty 1198
New () dnte advance at ¢ % 3 ‘ ta bt ' o Wanol f.. 8l L} & ’
i : '._ sSavannah 5.|::. lectroiytic copper was jumped one ¢ ‘}::;nh ;,ll.l,;‘i-r“ L (G a0 Nf“ YOfi\. Ap“l ll:' 1915
Houston, ®.70 ALRUKSE A 9 13¢ and | pound sterling on the exchanege in Lone ¥ Hoston Land (L™ 12 1%
u e 013 ! pdon and the Amalgamated agency raised " ; m i ." A4
i . " lison righls 4 X .
e New Orleans market closed | 1t# price to  thay level. Thix was Gn Ry & Elec . 11 15 1
o Pricss wers ; variously regaided her although there General Electris 1'... 14 1 — —
Open-High-Low-. Clas Prev wias good authority for the statement Mnes Gae 4 b 0
ng. el it ing close that the New York equivalent, after al- : MeElwain pf 1'::] 1013y "_":A
Mar o ] i i lowing for war risk, was about 16% - i:‘ '?-‘“:':"‘ 113 i 1%
o 18 cents n pound 26 Resce Buiton Iml- ok 10N 1k sty
? - 4 0.6 Twring the morning the market here i oSwof 0 1He L L L1
daniary I 16N 410 109910 42 10 5 Hnn B2 | b ime moe Evuer.n at 1:&'. cents u ”:‘t } ,'T"-'ﬁfn..v.'\i'.'.'.-n 1:1-_*‘. 1\::: ..'v!-:: 1"1'
verposl market opened stendy pounid, at which leve! there had been 3t Shos M of Aly  taly 240 A1
Thire was 8 falt demand business in ; business done on Saturday. Before long. | 110§ steel B6le ety  BSlg  ASTH an expert organization.
' w l'-l midd f“‘ T I"'th-l o= | however, producers in some [nstances W8 Seel pf RUICE S T S TR [
: g were able to do hetier on  domestic 13 Western Union. sty 6ate o0 sty | I Ty, H T t Co
! Sl 0 e nion 1Irus an
. . hl. .: 1"":",\:;.':.:‘...l:‘]"' i Tuu!r- In the afterncon the Amalga- BONDS | o U mpaRy
o ’ v '“‘ ‘."!m" y l‘l.lo-' | mated domestic price was raised 10 168 | g Am Tel & Tel 4o w " i A
Onen. High: Low ‘(.]"_ Peav ® a pound W00 Am T & T 4igs 1000, Jobl,  sely ey,
h i o8t ing Spelter and lead were nlso strong !'_;:"' l‘? I'i I‘Q“! l| 2ot TR - j:?
' e W Spot gpelter commuanded from % to 81, i 4 ~ Tl 1 1 16 10000 100L
.; \us ~ a3 o) ents Bast St Louis, while lead was 140 Pond Creek PR e i
o N h "; 3 bW iy o strong ut 430 cents New York h 100 Westeru T WY MY Wi, Wy
¥ar A ::" = "'f’ bt oge | opening of the port of Archangel, with | proper form.
, 3 1 V03
X : : : through water transportation to Rus-
5 M I“':- . ;“,‘:;" \'”‘II Y‘.,Lll..- sin, is expected 10 bring about blg sales THE BOSTOR CURB MAB.KET
3 2 = ”..\l” 81 .T e r;:-:l of both thess m-'.tll to Hussia |
: L e : \ "] ]'”" ’1 | U'neettlement in tin continued. Owing | BaaToN -\w.l 12 —~The closing Huos-
1_ ;. e to open to-day 0 &' ilu restrictions on lhe movement of this | ton curb bid and asked quotations -
¥ s - commodity pl Ly the Hritish (jov- Bid Askat |
l:' o Ij.‘ \‘\-r-- ernment there has been no spot market | glvarmwio p : ) ‘smcx EXCHANGE Tlcm ou'r.
.',.._ ""I': | for some time. and where prices have | Bay State Gas -
B 0 a2 been gquoted on any delivery they have ::"'l'{"l" : = :llrul.u-rl' Committer Renominates
New i1 shown wide fluctuations | Eoaian Ris a " Preaident Noble.
5 % x _ The Miam! Copper Company, accord- | Rutte & lLondon 1 L
l\ sk ! ta0 Cing to it annual report lssued vester- | Calaveras 154 . | The following ticket has been pre-
b ] . . 006 day, sold 22,879,447 pounds of copper :,I’“"',‘,-_'_:‘;--"l;‘;":_m o ad? " | sented by the nominating committee of
Mot 5 12188 at an average price of 13 3488 cents a L(-:s“r:'.r e s - p the New York NStock Exchange to be
rs pound. Tennessee Copper Company re- | Consolidated Copper 3 % | voted for at the annual election on May
celved an average of 13,706 cents for ita | Crown Heaorve . M0 |10 For president, 11, (i, 8. Noble, for
| copper soll in the same period IIEHM-. Daly By e _'; ,:' treasurer, Charles M. Newcombe . for
Ban ||_,”“.'r' ‘\2’::‘"“;:' o 18 covernors, to serve four ysears, Willlan
Aetr sitehton s , ibson Borland, 8 Lo Cromwell, Bay-
: 1 COTTONSEED OIL | ::::::'ii..-.--.nan 4 S : :clnlul “l‘ 'I:l;:l.l"‘:,u Albert R ‘I-'ul'r: ‘l':rnei:
' ' | '\""1._“;":" """"" 1 . tirvesbeck, W. Struthers Jones, Albert H,
- B b L A . Marckwald, Newton K. Stout, Arthur
T " Mo o Darragh ...... W i e 4
Gives The speculative buying in the market ‘:“_:‘\"r_:‘:ll M,_"r'rl:" ’ v 19 w0 ' Turnbull, Willis D. Wood ; to serve for
Dew I.'I'N‘l""hl,\' was I'HOI’O active und caused .\!lnm\ of Americs TTRETIT : \y two vears, L. . Hatzfeld
To- | a rise of ahout 5 points in the 1ist, An, New Balu e ‘\Q 14 ‘i"' ;. The new nominees are Charles M
t T bales, improved consuming demand was spoken | Nevada ,:,','.'_A'r““" ittt iy Newcombe for treasurer to  sucoeed
B4 lof which sufficed to bring ahnulA.s lox 51 g o 1y Henry . Swords, and for governors,
- short “"r"'“'f ""'""'l”b;”- Thl""“"l"'; ' south L{'k-- saig X fily Willlam Gibson Borland, 8. L, Cromwell,
rumore of higher levels for crude oll, but | Stewart Mining ........ T | Alhert H Marckwald snd L. E Hatz-
THE GRAIN MARKET. T s o LAt o | Lt e T d, [ A R T
" . . _— 687, Refiners appeared as sellers at the | Yukon g v | =
ent oon Export Buying— _|]\||rnr with the closing tone of the =g |
. en e ‘ GERMAN EXCHANGE DECLINES
Nther Markets  nehanmed. market much easier. A reaction in the THE AL m MARKE "
{Inrd market had sentimental effect, 1 B T ORE R T ’ A piis
the wheat market yestar- | oenneiall Western houses were on the ‘\ L] ]
¢ 1ed hecause of the excellent ‘-:-ll‘l'\.m”-u\.h.” ' | BAILTIMORE, \hzl! l" Houston 0f1 | Yerks Dowa==Say Germany Should
¢ " ol Nevertheless | Bras ' wag in good demand st fractionally Send Gold to Scandinavia,
iers i «5h house buyving, Closing  close. | Digher nrices. while United Raillwava was While exchange on virtually all the
’ en from domestig prices bidn I, lowe Ronds were in good miscel. wding Anancial centres of 1'3!19‘-11'9 aoft-
; < les, 1o close the list :‘lw‘-“' 4 &5 .8 ‘: laneous demand. Toe summars somewhat vesterday the most stre.
¥ Xport transactions k 1 n Open- High: Low € ' feature of the marke v 1 O -
' duly A v : A ! at o . t was the con
" o PR \“r“'”‘““" w"_”" September 5 T 8| Sales it B nd ’:'I* ".' '“' tnued decline of marke, which sold down
: \ ' busheé and 1t “,": { Com: ' Cradil i P T to 81% for checks and 817 for cahles
i ihoou mnalrne y . . 1 I [ [F & “h v q
: o Cons Coal g g Forelgn exchange men say that they
. I further bhusiness . THE PHII.ADEI.PHIA WET ) Cons  Power 100ty 106lg  1Mly would not ba surpriged to ses a further
_ The from abroad was again I v Cons Power pb 112 M 122 Geaine in exchange on GGarmany, unless
o W orap Whoat : Awoa rule [ b sorLPHIA, April 12 —Lake Su- e on Tl Y ot 8 4™ that country sends several milifons in
”'.,'_ L',"'"'I“"_ "" L ’m_"“' parior, Philadelphia Electrie. the As- 0 Houston Oi 1M, 184 1Ty 3% | gold to the Beandinavian countries. The
o LT S ""r:"";w:r;:;:'. phalts and Cambrin Steel were most W5 Housan, Of) pl.. &8 . S8 17e (. | exchange rates between (Germany and
{ and thisa "'1"‘ i"”n fre. | Prominent in the stock market here to- A ek ant ¢ w® wm® '2® the Scandinavian countries is very un-
' of new « ::1. aptions In ] day, all showing small gains Honds 1 N Amaterdam Cas i1 31 61 | mettled, kroner belng very strong, while
! rket lud u;d to European | W™ Ready. The summary H ‘\'""ﬂ (‘.1“1;.‘11 ;& ”l - ! marks are especially low.
4 nEl ¢ Q e W I'n L] flee, q o5 oh » > &
tnte e forelgn buying of flour Opop High Low Clos TV Wagland Oll & G % oA, oA e, Norway, Swedan and Denmark, and
dthough the Dutch Gov- I“I?‘ Amal Oasnas she i) :::. "":‘ BONDS Italy as well, according to foreign ex-
er X tel to purchase from | PP l’lt' Lt il % 6 P e 100Y, :"h"'n" experts, Are all eager to get
' American Can » Anncostia & P 5e 1 S 1rid of thelr marks
burrele this week, 1 American (Gas 1oy o2y 1oty Rl 1 Brenns Western 4 F ’ i
seliing of wheat during Amer Loco pf § 0 b 1m0 City Balt 4s 04 . - , Demand sterling closed at 4.79% 316,
e nature of profit | 193 Amer Rya " m 3z ol M City Balt e, 04 iy Wiy | with cables at 4.701,. Francs were
3 i imistie 2 A\ﬂm-r Ryn pf A0 T City Balt s, 'dl. . « quoted at 53215 for checks and .32
ealized that optimistic 1w Am Tel & Tel lang 120 1204 Con Coal #s 10y % | for cabl Italian Mre clos 5.78.
s xerting but mild in- | 150 Baldwin Loco pf.iodyg 100 100 Con Cos t'ge it . | or cables talian lire closed at 0.7
date and hears were | 418 Cambria Steel ATy 1Ty 1% 106w Con l;-m.u notes S L
f tions \ § nregs ! ios Elee Storage 1 0] [0 10000 Con Power dlgs M1 P
: ions stand ut pres. | L3 Kle: B, . B W) s fen Romw e K THE CHICAGO MARKET.
' kot supBIY of sub-ugll | I Gem Asshali. @t " e woe a Car & Nor b 2% | i
8 ' 0 ’ 424 Gen Asphalt p Wty 67 U U a A Cuicaco, April 12 —~Trading WAS
oo re hins been res | u " w00 Maryland I"h- On. GAAy 5
g ':" l'r.lmnm! . 'll':‘_“'(:s'-‘ Ton nt iy oo MLV W |)‘r.. 26 agaln very hroad, prices showing oon-
Ao gare ing, aceord- | 214 Lake Supe 18 4 0 N O Moh & Ch Gs 10 siderable strength in some issues. Unjon
view. Adviess from| 181 Tabl Nat k. T T8l 1 7 1000 Norf :‘U & ,'E be. 91 Carbide and Stewari Warner were the
; 17 Lehigh Valley Ty TOMg 0L, TiAg] 00 Port Ry ref & "y most prominent features on the ad-
ale that general | vV Transit 1ilg  I6ilg  ME'g Nl 200 Penna W & P s, 0
: the spring wheat | Al s T I A+ il bl 1000 Southhound 6e | vance.  The summary
bend nd that seeding| 30 Mo Kan & Tex " 16ts 14 14y | 0000 "R & K st t» I Open- High: Low. Clne
! B
4 ‘ | 217 Penna R R BITIE Ty 38 sa 0] 10 'R & E ine ds Y Salas ing. est. est. ing
i progress, although 37 5 : : : wI'R & E m: i u 140 Shipbuilding 8 2 "5 )
f North Dukota and 1 ",m"'f.’"' Mis 1 Ee X EM i (NS o0 Shipbuilding pf.. 87 614 &1 674
hwest should improve III,,:‘ {’h:l: g?,‘.' a4 iy M lql‘ :? a‘\‘:ll;l; %ﬂm IT:J S’:Lv 13 12
| 1% Philas RT1te " 1" 108, 108, THE PI'I'I‘SBURG HASKET Py nn:| i Fish p! R i3 i ™
; the day included a 4 ’l‘ml“; Traction :;""" l.l.; 2 .rlt“,n .HIF 160 City & (‘nm: pf... % 0 " 0
focore of 1,084,080 hyshs 1% Reading 8 15 1:18 i ' i 3 O neu 1... Bh [ I (Y]
i .'lr to 4% 000,000 100 Southern Pacific. 1% 1% 81% w8 [ PrrTeRuRe, A"'r" 12.—Crucible Rteel ] ltlm lqr Ser 1 MM G
£s ) lust vear. In Canads| 190 Bouthern Rallway iy ",‘: 18% 18 [ and Pure Oil were pr«nnlm-m here to-| asi Chi Ry R
- b g : 1,“, M,'m' “ Tonopsh B""‘”‘“‘ "' 41506 5 | day, with fractional gains.  Pittshurg 6 Chi Ry T 14 1Y
' ks inereased 1,366,000, 510 Tonopah Mining ™| Coal was % higher. The summary : % Chi ‘I'mn i 1"l'ul1 n: N m
thut ocountry is only 4 Unton Tracion, ., i » ‘ 12 Edso 140 140l 140
s r w 22000000 in 1014 224 United Gasa Imp Sy Open: High Low Clos. smmond Inch Nu My M
v priviia clalm that kome| THS 1§ Beel W% | Sales ing. est.  est, ing & Hary N 0114 IM‘: 1011y
L : : HUn R & K Balt . 120 Am Sewer Pipe.. M4, "W i N, 100 Linda ffm ,,r Ay A% A7
5 i had already been ) Welshach n 10 Columbia G & E. 100, 10, 105, )it W% Momt 12 112 12
g to the extent of about 10 Warwick 1 & 8 "y 860 Crucible Bteel.... 15y 16y 164 10 100 Nut Bm'uu 1200y 1200 1254
18 as the result of the M York Railways . " Ir":‘: ‘IPT;:“”\ITIL ‘:":‘ p'l:‘i Ir\n.u t‘:’-:’ : s f;:'l‘: '!“lm 'l':: 1':"
1 . i . v A h ) K R LT T usker 10248 2 13
2 I The exports from HONDS 4 Ind Brewing .. st A 161 Quaker O8ts pf. 101 1041y 1
tes approximale 250, 000,- | g0 Am G & E o Wiy 8 10 Ind Brewing pf.. m 1744 ars Roebuek .. 140 140 106y
¥ ta dute, with the amount 1200 Am G & E s i Kily 84 100 La Belle Iron 20 200y a0 Stawarl Warner . 64 6y 6N
Wid 1 gners, awalting shipment 71 Cam Steel scp ‘18 Wiy - 0Ty W06 Mfre 1t & Hi., il 4T & Swint . L Aogg 110 108
Piacen 4t more than 20.000 000 hl.l!‘h?l"l b3l Cam sud acp ‘17 " u.h iy h §nl wepvol. ... ,'lh B N 2% Union Oarbide 160 164 180
ERe i L tapngh + 1 8000 Dist Sec It be. . . L2tg BN ATy #) Nat Fireproo nl' 2 Hd | 203y BONDS i
It our reserves are also be- W00 Elec & P 4s ctfa . 79 3 T6ly T8y  Tély 10 Ohio Fuel Ofl... 188 13%  jasg $1000 Chi %! Bs fis Ty T, TR,
hrought down Clearances , 0 Harwood Elec fs % L o G l‘1 Ohio Fuel Sunply 40k A0y oy 000 Chi Tel b . 1 1007, 1008,
» ere 1,480,000 bushels La.-,“f 400 Lake Sup inc s, 50 0w W 0 Pitts Coal.. I 2000 Peo Gus Ref ba jo1 - gor 101
! ¢t that the outward Kol loo0 Leh Nav con fig S S, My e | % Pie O &G GG GG g W00 Ogiden Gas b .. MY Sily B4,
., ‘ ) itward move- #x0 Peo Pass 48 L oo B0y S04, 80l Ml 1 % Pure O " 15 15 10000 South Side L. dn W1y BT Key
Tue active for the ensi=| o Pa B R con ds. 104 104 104 14 000 Hatr Toy.......... S0 ™ evvntm
blew weekn i0a0 Phila Co con'ta. i3 & wa s | 1) Umon Nal Ges. 4 L DAILY FINANCIAL OALENDAR,
) news s Jdosely fol-| 1000 Phila Elec 48 TR TON  TON TNy e > e Y e
lowad " it waa ",‘1_”',;:"."" ‘I'::;-:- :;'" w000 Phila Elee ... 101 1081 101 01 7 West'house A B 10 19 jioy 119% et
tordg pighbenso Bcro i b :m:mr 100 Phils Elee &s 102 02 102 10 BRONDS |-E‘x DIVIDAND .
tay UPROSAO 8 *| 2000 Reading gen dn... 0% tas,  meeg | $1000 Ind Brewing 6n.. 6015 L6y Km Company and Term Steck, Amt
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UNITED STATES STEEL CORPORATION

To Holders of Ten-Sixty-Year Five Per Cent.
Sinking Fund Gold Bonds, issued under and secured
by Indenture dated April 1, 1903:

Notice is hereby given that in accordance with the provisions of Article Three of the said m-
denture, dated April 1, 1903, and pursuant to the direction thercunder of the United States Steel
Corporation, above mentioned Ten-Sixty-Year Five Per Cent. Sinking Fund Gold Bonds, outstanding
in coupon form, bearing the following distinctive numbers, have been drawn by lot by the undersigned,
as Sinking Fund Trustees under «aid indenture, for redemption on May 1, 1915, out of moneys in the

day

Sinking Fund to wit:

18 10,200 24,100 85812 45,421 087,806 71,208 A2.184 9A 022 100 208 110,471 140 405 150 404 1A2 540 179,210 190,128
110 10,345 24,240 25,000 45,458 67,003 71,430 R2,108 BT 178 100,347 110,521 140817 180,802 142 010 175,254 180 432
185 10,470 24,265 25,029 45,563 A7.008 T 408 82871 9T.184 100,450 119527 140,71 IR 110 1A 924 1782684 15D 500
280 10,041 24000 30,037 45,73 AR116 TI.541 R2A08 BT.2T8 100402 119,580 140,023 161,182 102 178,401 180 841
823 10,820 20451 86,040 46,802 BRATI TIETO A2Z.018 BT.604 109,538 110500 151,382 1409 178 400 18 T17
B8 10,881 24,690 86,119 40,013 59140 TISI0 K2 6A4 BT B0 10w, 73 110755 180,415 140 178 05 180, 8T4
488 10008 24,780 20,287 46,108 00421 TI.R26 H2.TT4 UT.HE4 10D THA 1IN M40 i, 179777 150,878
BB 11,040 25,0190 20,349 46,149 BO.625 71,891 N2 810 0T BA2  10P.TAL 118 NGT i) 175,803 180,012
BA4 11,277 206,118 RO 0N 40197 BRATS TLOIT A3 485 BT RIL (0B BT 119952 130 013 151 07e 180,008
672 11,508 20,180 26,487 40,354 60,7064 71,974 K3, TI0 DT.AT 100,004 120,084 130,710 p 151 J2N0 100,287 .
600 11,757 20,241 30.810 48,474 00,773 71,096 R3.TT2 100,960 120,201 130,798 Hl 11 a10 100,393 T
TRD 12,247 25,027 30,027 40,6446 O 824 T2.291 N3 T29 110,004 120,308 100 822 141 671 A50 190,614
$768 12,208 25,853 136,040 48,731 80,121 TI.TI4 84,000 110,119 1230379 140,820 141 .0%0 170,307 190,482

1,028 12,337 26,700 BO.681 46,534 60,212 T2,802 N4.200 110,220 120,025 131,318 141 600 S4 178475 191,007
1LOOT 12,304 26,082 30,881 40,963 60,238 71,942 84018 110,266 120,671 181 477 141 850 04 1TOASH 101,171
1,340 13,450 26,188 36,807 47,288 60,333 75,258 M4, TIB 110285 120,724 181,387 141 860 €74 170,500 191,190
1,394 12,830 26,327 36,803 47,403 60,307 75,282 84,764 110,329 120,784 131,808 141 824 02K 180,204 101,812
1,420 12,804 24041 A6 NE0 47.412 S0.608 TR AGE B4, THE 110,820 120,778 1321 141,015 A02 180,223 101,8%
1485 12,006 20,810 AT.A84 47,487 60,540 TR TR0 A4 8T4 110,878 121,087 132,280 141 052 282 180,257 101,074
1,480 12,014 264,481 S7.308 47,927 S0 AT4 TH RAL R4 048 110,700 121,284 102 868 142 oo A1 IR0, 265 192172
1,800 13,011 20,892 87,450 47,078 60.807 73,882 A5 261 110,879 121,827 132400 142 148 7.008 180,310 102 281
1,680 13,315 2T 010 A7.500 48,000 640,734 THI5 8A16) 110,971 121.341 1" 142,270 G022 180 408 102 488
1,074 18,724 27,078 87,915 48322 60,808 TH0IN R 27TY 111,081 121,374 17 142,412 7078 180,538 192 631
1094 14,065 27,185 87,087 48064 41,188 74,001 N6 38T 111,631 121,380 1700 un 142 4%0 JTRA 180, A58 192 864
2,148 14,230 27,200 BA000 48,580 61,739 T4.23% MSATE 111,818 121,501 133,190 142.4%0 JTRA 180,811 192, T4
2,481 14,4110 27,420 88,132 4ATHO 01917 /4,885 88 BAT 111,783 191,613 133,304 142 au4 1075 180 K01 102 825
P ARA 14,402 2T 444 BA NS4 4AOAL A2.300 74,8382 A8 THS 111,788 121,821 1IR3 328 142501 URT 1RO, 000 102 904
2730 14470 27,550 3IN380 49,081 62 AT 112,908 121,710 137 430 142 A8T 154 184 1AS 148 181,114 108,010
2,880 14,805 27587 38,408 48,123 63 407 112,368 121,720 133 855 142 500 1564 387 1A 345 191,137 193,108
2,046 14,748 27420 BR. 480 €2 413 R 112,877 121,830 112,008 142 602 184 80K 108 372 191,227 103,190
B174 14787 27727 3R.462 82,817 75828 A7 110 112420 121,861 137 528 142 77Y 104,042 165900 18] 352 103,104
8,184 14937 27.8%01 8R.602 63,997 75,580 7,128 112,463 121,900 183 584 142 8T2 154 848 105 425 191,410 198,107
8,212 16,481 28.04% 30,018 63,100 70,804 A7,130 101,008 112,801 122412 12T KTA 142 STT 104010 1AL 401 181,708 103,821
8,400 106,484 28088 30,204 63,127 A9 AT.ATR 101,238 112428 122808 133 807 143,000 164,640 1A% 528 181,853 103 432
A8N5 15,028 25310 39,312 63,214 75,047 ST.488 101,382 112478 122845 134,070 143,155 1546570 165,040 18] 88 198 482
AANZ 10,002 25300 80,381 63,273 76,008 #7,013 101,725 112,805 122871 134117 148 100 154 885 170040 182,014 193 447
B AN 1A0D4 2R 48T AP 428 A2.240 TA.299 AT.BA8 101,910 112,794 122022 194 224 147 o4 10 TO201 182,108 103 A
8,040 16,110 28471 39,682 63,404 76,6835 R7.996 101,944 112,801 123,137 194.2%4 143,054 182,435 108,727
8,741 18,101 2K =08 89,807 83,441 76,727 88,112 102,041 112,820 128,140 184266 193 pns
27RO 16,245 28 804 30,708 83,528 7O.AB8 AR, 1R2 102,213 112.010 123207 144,286 104, 081
8,801 16,455 25074 30.THM 63,563 76,902 EAZ1T 102 281 112,080 1233083 184,801 a 104,180
2800 18401 2R001 39,736 83,011 77.086 RO,I82 102,383 117,000 122315 104, %48 140 N7 182 679 104 40
1,622 1665 20022 390,786 68,077 TT.014 R9.832 102,404 117,048 123,415 104748 182 800 104 880
4,245 18,727 20,155 39,972 61,078 TT.281 AR.418 102628 113,101 184,571 183,038 104 AS4
4.200 186974 20278 40,024 63084 T7.84R KR OB 102 815 110,154 184,887 1S9 18T 104,000
4S8 16.0TK 205168 40,000 H1,273 64,990 77,861 KO.000 102,041 110017 124 004 IS 217 184,020
4,025 16,003 20RO 40,084 B1A14 B4.BTT TT.ATP MO NEN 100 24D 114078 114,940 157,801 104 050
| 4787 17,241 30,007 40,229 51,473 64,680 TT.442 HO061 103,413 1141734 165,730 198,042
4,090 17,478 40,201 51,706 65,182 T7.522 B0.0RS 108,477 114,002 T 182 425 108,050
6,071 18,074 40,284 52,077 65,228 T7.A24 RO 408 103 NAK 114 8°N 180 141 108 00
5,005 18210 40,737 02,094 AL,43% TT AL 90.A08 103,701 115,128 189 F4R 108 229
f.1068 18330 @ L 40,495 02,260 68 4KT 77,005 00615 107 K00 116,234 53 198,30
5,040 18478 00, %44 40,083 22,416 65,0548 77764 H1,045 103,944 115,260 1K1 714 198 8iin
5,847 18,527 20,048 40,807 02, 445 65 680 77 KRS 0] 085 104,129 1157000 187,907 198 847
B,452 18043 40,081 52,481 85,880 TT 0T H1.107 104105 115,751 IS0 04% 108 700
f4%1 18079 2 0 41,040 BZ,50% 65 TH1 TT.RAR 01,285 104,250 1106 802 T4, 050 108, 548
ANIA 10045 81,478 41,250 L2.74% AN TRT TN.004 91,284 104,074 154, 145 105 0987
B AT 10978 A1 408 41.2% AR OA0 A3 044 TNATT 61.278 104,706 154,703 194,129
2 10519 81,710 41,258 01,245 45848 TR 408 01,420 104 500 1% N8 168 11
10,508 A1.STA 41,471 BA AT BA 221 TR A4 R 440 104,540 18% 078 196 71
19 860 81,877 41 8RR KL 464 A4 AR2  TE GG 01 A13 104 841 15 108 107 0%
10,852 41,8092 41,887 02,618 64 AR TR TN 91,656 105,010 4] 7 18 197,18 H
19.071 42,011 KL, B850 AR 44K TR TTH 91,716 100118 8 “ 197.510
onT 42,112 BR.TI0 AGATA THARD 91,088 105, 28D 1 9 4.2 173 TS O18S 107 a8
B3, T8N B8, 72N T SAD N2 004 106,482 116 488 100 DTN 27 AV OGS IRS RS 1T4 002 18K 410 10T A84
SA.810 @A, 7R] TN, 114 02,182 106524 114 R41 12 187.259 L Ihs 174 107 M1
B4.0R8 AG.H40 TR IN0 N2 318 105454 1A TOS 128 SO0 1T IaE T “ | 107 984
K4, 000 &0 004 TH.3T1 02 408 100 848 1167 120 <18 Wi ] . i g | 108 102
84,704 67 T9.8%  B2.825 105,680 M 147288 1 4 19%, 249
B4, TTR A7 400 THAAA BT KL 105 H04 2 14 " =4 198
A/T.50% 10/ 199 117 085 14 2 T 1us
LA L] 1M ARS 117 100 108 800 g | 108
A7,821 ; 106, 568 .4 5 108
AR 482 TO.74B AR LTH 10T 050 T4 s, :
2 . AN A2 TH.N1A B8 8RN 107,118 109
42.0%1 GO, TR AR AGA  TH.031 94.215 107,109 109
4080 AN TRN 1 W4.AK8T 107,104 100,
42,958 85,815 At P4 805 107 2598 100
43,588 K8.07TT AN LA 8RO, 211 94,784 107,473 42 100
| 44.030 BA0%0 G8 BU6 80,284 B4 071 107.580 459 17 1 INT. 48N 160,720
44,080 50,121 60,651 80,274 95,045 107.7T4 127,050 VIT 1N OAT 18T A48 LU0 K10
44,418 04,187 69,912 K0.403 95,0894 107.911 °T.805 a0 17y POINT AR G0 Apa
44,475 06280 05,287 108,033 87N nis 17 A1 1SS 118 109,000
TRLLELE F] A0 385 108,002 125 340 140 14 1 WOTSN g
44 501 L6018 05 428 108,083 117,004 128 481 170 S04 AN 1 188 508
44 Ao 60 oA B6.504 108,104 118200 : 140, 2 ' IR LRIG, ]
41857 N SDY PN ARG 10K 171 118287 ' R ' tas Y
44 001 95,722 108,290 118341 22 14 7 | GoaTO 188 HaS
TR P6.0TC 108,812 118414 ROV I ! SR T ]
TR P40 208 108 408 118 ALY 149 T 17T 214 1es &9
44,002 08 257 108 ARG 118 45T I } . b 188 w18
44017 #4318 10K 843 118 702 P 1 . us &DE
45,004 96,371 100,000 118 828 o4 1 TR ) 1sn 018
45 222 #6308 109 08T 118 845 12 463 1082.1283 177.8 f
| 4,173 #8002 100,148 11617 s 100,847 102 4uT 177,002
|
|
. . * & “ 4 %
‘ Said Coupon Bonds so drawn for redemption will be paid on and after caid Mav 1. 1015, at the
1 office of the undersigned Sinking Fund Trustees, No. 23 Wall Street, Borough of Manhuttan, City o
| New York, upon presentation and surrender of said bonds with all coupons maturh 1 and subse-
quent to May 1, 1915, at par, together with a premium of ten per cent. of their par value, and the

'} NOTICE

During the week ended |

interest accrued to eaid May 1,
Dated March 1, 1913.

1915.

J. P. MORGAN & CO.

Sinking Fund Trustees.

On March 1, 1915, Coupon Bonds of previous drawings, hearing the tollowing distincuve

| numbers, were still unredeemed

| 2,407 24,548 45,887 61,697 41046  T4.004 S 40T 101,491 110, t 1O%61% 1TLSH4 1S, 7R8

| T.1010 AONTE A4S NON BAAAE  GRS30 TH 108 DOZNO TNELSST TIOLNAT TR 1S 1TL2.7081 1s5,120
RTTO NS0T 400142 B5,127 60,320 TNIBE  B1LLLR 104811 110 TR 4 TAT000 1T 682 1sD485
13,081 AH8,73% 49,654 03,784 G803 KZ,400  B4,400 107,000 12 0 IRS OIS 1 sd 1T 24 18RATY
18,440 T ROATH  ARISS  GRIN1 ST400 04,010 10O 1IN 120 SO0 AN T IRZ 0 1 TRSDT 105, 408
24,262 B1,ITS 60,708 74,724  S4,400 TORMH0 131,512 13%. 206 102, 1= 177,801

AN & CO

Fund Trustee:

P. MORG

-,

J.

anking

NOTICE TO HOLDERS OF FLECTIONS AND MEETINGS

' . FlRs Mok |--I H —~—— s
California Northwestern Raiiway Company | HOLI O DE
FIKST MORTGAGE BONDS, T ""’“ I8¢, 'M]- : TO THE STod KHOLDEKS OF THE
Iennte Stelnhar Frustee undear the mort | [.p.y:n vh J of Artiale hird DELAW KD ANTE B DSON  COMPANY
EAge oOf sodd of Trus f the Callfornia | Mortguge of FULTON 1LIGH I
Nort hws 'V Hatway  campuny -!.:|.|'|...\\ "OMPANY to New York i | . ' ANNTTA
M 1 1 18 1 A0 ve with th and Trust Compar as T'rus } the |\ riy !
terms and pr ne of articies of sald Deed | undorsigne \ Farg il i
f Tr herwel In I-- ].r iposals for (h up to three | M \
1) 1 his office the e ) ! f I
| Nansome Streots the ity [ desorie t | :
I . f bonds ae I by sald | W tF nu
Lies st nt A rate not eding par g
i nium  premium, to such ent T R
i ] . mium s '!]I.l ] 1he . ’
! s .. & the Ma
' \ oy " e lers
I \ TEINHART, Trustee MR B NEW YORK . \ §
i Frist form ; o
- urity  and | camy !
WALL STREET FIRM DISSOLVES, Hy MW MORSE s
New YVork Apri! ist ' { :
Thompson, Towle & (o, 1o Retire : ‘)
i
From Business April 3o, lllj‘ F1ONS \\" ‘”' “\"‘
Announcement was  made  vesterdas WIE y
that the partnership of Thompson, Towle ol !
& Co. would expirg by lLtigation on April _I - i !
20 and that it ould net he renewed ! }
The firm will dissolve, several of the o ‘ A i B LR
partners joining  other  organizatlonk, | by jaw pres-ribed [ K
whila Willlam B Thompson, the head ' for conducting ar 1 i -
of the flrm and o director of the New """.'”m" 4 "':"'”l"’ } et
4 LS 3 iwtlons notlee s her Ive 1} i
York Federal Reserva Bank, will retire | joiaction of memher N N ! ERAE RALL I OAD COMPANY
¢« Fxchunge activities Toe 1e ra of tha New York Life .
tution of " IOWey Company will he hea!d ut the I
ihe tne firm, Lr:wnar of the Company, No. $48 Hroa
e time aen, when J FEdward Clty af New York, In th :
" ‘ one of the board members, | York, an Wealnesd th
left sl =tarted the tlrm of Tho R4 April, 1218, the polis 1o ! ’
S|hon rd & Ly RS LR SORPHOUIL AN L0 ;
Bhonnurd & o until four o'clock tn t f 3 :i
Cleorge N, Towle will heeama o specinl  dayv. st which tins they b ' |
partner of the flrm of Lovell & (o, of \‘;“,_,‘.”l“"‘ 11 !,l'.-\ A N &
Hoston, the members of thut Hrm being l,.‘ .,I.\\.h.[ : .l .!.\ . :
Juseph N Lovell and W, P Mllshyr ']
Walter 11 Filar will become & membhber ’
of the Arm of Mior, Bullard & Smyth IVIDEND DECLARATIONS R e !
AMro Smpth I8 also a wemhber of ‘Thomp- D END RATIONS. DIV NI ANDY INEE RS \
son, Towla & o This tirm will take Campany sndBarnt, Rissk A ) i ;
over the business now ] o1 by Don i,., PP i'n
Jthe New York ofies o n, Towls poration, L CAP!D"!” CUBA' I M]NES co
& ('o Wil ' Hartholimew, an Leriy . f
other ember of the firm, will become | | ”.‘.‘ p ‘I"..':“ § ] i ¥
I n member of 4 Roston firm known as | aquarterls in . !
I Pucker, Haves & Co, which will adopt | Brow ‘ " ‘
| the new  nama of Tucker, Hovea & A QuarLerky it e 1%% M ¥ o L ' iING ! b
P e fakd dilway
I Rartholomaw aunrterty pea 1, May 184 Naw \ A




